WIRTSCHAFTSFORUM
NAH- UND MITTELOST’

No. 1 - January / February 2025
C 46321

Contents

Succesful NUMOV delegation visits to
Saudi Arabia and Oman

Editorial

1
3
Personalities 3
Round Table Egypt 20" November 2024 4

German-Turkish Energy Forum held
in Berlin

Invest in Tiirkiye: Renewable growth
for the European partners

Saudi Arabia establishes advanced Al
glentgr with support from PIF and Google
ou

Successful 2" edition of the Gateway
Gulf Forum held in Bahrain

UAE: Umm Al Qaiwain to launch logistics
city and dedicated cargo airport 1

UAE-Oman ‘Hafeet Rail’ project secures
USD 1.5bn financing 1

114th NUMOV-Landerforum Fokus Libyen 12

German delegation met Libyan officials 12

Kuwait approves 35 Erivate sector
1bn

projects worth USD 13
Adnoc signs a 15 year LNG agreement

with German company EnB 20
Space42 signs USD 5.1bn contract with

the government of the UAE 21
UAE's outstanding Global Competitive-

ness indicators 21
Energy Minister of Algeria receives

German Siemens Energy delegation 22
The 29th Conference of the Parties

(Cop29) in Baku 23

Latest IMF Mena economic outlook:
An evolving geo-economic landscape 24

Iraq towards friendly business
environment 25

22nd Doha Forum brings together
officials from across the globe 26

Qatar appoints several new ministers 26

TotalEnergies collaborates with Morocco
on green hydrogen

Mohammed Saif S.S. Al-Sowaidi 27
News & projects 28
Business page 30
Business enquiries 30
Fair news 31
Exchange rates 31

Shaping the future of global projects:
Insights from Fll Riyadh 2024

Present your company on www.numov.de 33
Board of NUMOV 34
Imprint 34

NUM@V

NAH- UND MITTELOST-VEREIN E.V.
GERMAN NEAR AND MIDDLE EAST ASSOCIATION

KronenstrafRe 1, D-10117 Berlin
Phone: +49 (0)30 - 206410-0
Fax: +49 (0)30 - 206410-10
E-mail: numov@numov.de
Internet: www.numov.de

Successful NUMOV delegation
visits to Saudi Arabia and Oman

ovatt

dina Riyadh
Aol 2Ll

Saudi Arabia

Dubai
Béhrlain "g) /
Qatar Suf of opm

Muscat\
-

Two German business delegations of NUMOV
members travelled to Saudi Arabia and Oman,
where the first visit took the German business
representatives to Riyadh, Saudi Arabia, follo-
wed by Muscat, Oman.

The visit to Saudi Arabia was meticulously
arranged with numerous high-level engage-
ments, aimed to enhance Saudi-German eco-
nomic relations by exploring the myriad of
opportunities within the Kingdom’s Vision 2030
transformation agenda. The programme included
in-depth briefings, focused meetings with key
Saudi ministries and entities, and dedicated
B2B exchanges to foster mutual investments.
The meetings commenced at the Ministry of
Investment, where the delegation was presented

with insights on Saudi Arabia’s economic
restructuring efforts under Vision 2030 like
the real estate development project ROSHN
pushing to increase Saudi homeownership.
Representatives from Invest in Saudi illustrated
key investment strategies, with a focus on foster-
ing robust foreign partnerships. The discussions
underscored Saudi Arabia’s business reforms
aimed at simplifying procedures for international
companies, fostering a seamless entry into the
Saudi market. The delegation then engaged with
the Public Investment Fund (PIF), exploring
Saudi Arabia’s cornerstone investment projects.
Led by senior officials, the PIF outlined signifi-
cant ongoing initiatives, especially in sectors
aligned with global sustainable development
goals. Delegates were introduced to targeted
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